Purpose -This paper seeks to explore an alternative direction to break the theoretical impasse in CSR. Design/methodology/approach -The study employs ancient insights from the core of Buddhist teaching, featuring the Four Noble Truths and the concept of ''me'' and ''mine'', for the modern application of CSR by investigating the crux of major related theories.
T he paradox between the popularity of corporate social responsibility (CSR) and the continuation of economic, environmental, and social devastation from business malpractices signals that attempts in developing and applying major related theories are likely to end in stalemate. Since the end of 2008, a sharp drop in the world economy and negative environmental and social impacts from globalization have gradually escalated the suffering of the stakeholders affected. Taxpayers express their anger at governments for supporting the bankers and fund managers who spun wealth for the plutocrats and themselves to the extreme, yet leaving the working class in a great recession (The Economist, 2009 ). The history of the robber baron practices during the industrial revolution (Wren, 2005) tends to repeat itself today amidst the current proliferation of corporate social responsibility (CSR). Philanthropic contributions from profiteering businesses seem unlikely to leverage the well-being of the society at large. Such a failure leads to the quest for a more meaningful direction of CSR and more importantly, a condition to make CSR work.
